Hong Kong Exchanges and Clearing Limited and The Sock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this announcement.

This announcement is for information purpose only and does not constitute an invitation or offer to acquire,
purchase or subscribe for any securities of the Company.
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PLACING OF NEW SHARES UNDER GENERAL MANDATE
Placing Agent

R AL
GET NICE SECURITIESLIMITED

The Company has after the trading hours on 3rd,J20@9 entered into the Placing Agreement with
Placing Agent to procure subscribers, on a fullgamritten basis, to subscribe for 40000000 new Shares
a price of HK$0.373 per Share. The Placing Shapesent approximately 19%2of the Company’s existir
issued share capital and approximately 16.47%sa$dued share capital as enlarged by the Placing.

The Placing Price represents (i) a discount of @pprately 18.02% to the closing price of the Shares
HK$0.455 quoted on the Stock Exchange on 3rd J20@9 being the date of the Placing Agreement;

discount of approximately 18.38% to the averagsiotpprice of the Shares of HK$0.4§doted on the Sto
Exchange for the five consecutive trading days intiately prior to 3rd June, 200@nd (iii) a discount (¢
approximately 14.45% to the average closing pricthe Shares of HK$0.43uoted on the Stock Exchar
for the ten consecutive trading days immediateigrgo 3rd June, 2009.

The gross proceeds from the Placing will be appnately HK$149.2million and the net proceeds from
Placing will be approximately HK$145.4 million, anmg which approximately HK$64 million will benake
available for the Revolving Facility provided torey Mark if no suitable investment opportunityhe
remaining amount of approximately HK$81.4 milliofillee used as general working capital of the Group

|

The Placing is conditional upon the Stock Exchaggnting the listing of, and permission to deal time
Placing Shares.

PLACING AGREEMENT DATED 3RD JUNE, 2009

Issuer:

G-Prop (Holdings) Limited, a company incorporatedBermuda with limited liability whose Shares asteld
on the Stock Exchange.



Placing Agent and Placees:

Get Nice Securities Limited is the Placing Agenhonand whose ultimate beneficial owners are noheoted
persons of the Company and are independent thittepanot connected with the directors, chief exeeuor
substantial shareholder of the Company or anysdfubsidiaries or associates of any of them.

The Placing Shares will be placed to not less thixnPlacees, being individuals, institutional ohet
professional investors, and who and whose ultinietieeficial owners will not be connected personghef
Company and will be independent third parties ravtnected with the directors, chief executive orssaiial
shareholder of the Company or any of its subsiesaor associates of any of them. It is expectetnibr@e of the
Placees will become substantial shareholder o€Ctrapany immediately after the Placing.

Number of Placing Shares:

400,000,000 new Shares representing approxima®&k2% of the Company’s existing issued share dagite
approximately 16.47% of its issued share capit@rdarged by the Placing.

Placing Price:

The Placing Price of HK$0.373 per Share (the natiph price of the Placing of approximately HK$03&er
Share) was agreed after the trading hours on 3n@&,JRO09 after arm’s length negotiations between th
Company and the Placing Agent. Such price repreg@na discount of approximately 18.02% to thesirig
price of the Shares of HK$0.455 quoted on the SEbathange on 3rd June, 2009, being the date dPlineng
Agreement; (ii) a discount of approximately 18.3834the average closing price of the Shares of H&SD.
guoted on the Stock Exchange for the five conseeutading days immediately prior to 3rd June, 2G0®I (iii)

a discount of approximately 14.45% to the averdgsirg price of the Shares of HK$0.436 quoted @nStock
Exchange for the ten consecutive trading days inmeelgt prior to 3rd June, 2009.

The Directors consider that the Placing Price amdieawriting commission are fair and reasonable ianithe
interest of the Company and its shareholders abaewThe gross proceeds from the Placing Sharkdevi
approximately HK$149.2 million.

Underwriting commission payable to the Placing Agent:

The Placing is fully underwritten by the Placingefdg with underwriting commission calculated as 2 &%he
amount equal to the Placing Price multiplied by tlaenber of the Placing Shares. The net proceeds tfhe
Placing, after deducting the underwriting commiasand other expenses, will be approximately HK$445.
million.

General Mandate:

The Placing Shares will be allotted and issuedyansto the general mandate granted to the Direetbthe
Company’s annual general meeting held on 27th N8@9. As at the date of this announcement, no Share
have been issued and allotted pursuant to suchrajenandate. The Placing will utilize approximat€§.61%
of the Shares to be issued and allotted pursuatititogeneral mandate. The issue of Placing Sharest
subject to an approval of the Shareholders.

Ranking of Placing Shares:

The Placing Shares will rank pari passu in all eespamong themselves and with the existing isSinedes.
Disposal and lock-up restriction:

The Placing Shares are not subject any lock-ugh@ralisposal restriction.



Condition of the Placing:

The Placing is conditional upon the Listing Comsettof the Stock Exchange granting the listing ol a
permission to deal in, the Placing Shares andyiiired, the Bermuda Monetary Authority granting liséng of,
and permission to deal in, all the Placing Shares.

The condition must be fulfilled on or before 31aty) 2009 (or such later date as may be agreedessivthe
Company and the Placing Agent), failing which thackhg shall cease and terminate. Application tdlmade
by the Company to the Stock Exchange for the fystihand permission to deal in the Placing Shares.

Completion Date:

The Placing shall complete not later than the sgdusiness Day after the fulfilment of the coralitiof the
Placing (or such other date as may be agreed betiveeCompany and the Placing Agent).

PURPOSES OF PLACING AND USE OF PROCEEDS

The Company is an investment holding company aedptincipal activities of its subsidiaries are pdp
investment, investment and finance.

The gross proceeds from the Placing will be appnaxely HK$149.2 million and the net proceeds frdma t
Placing will be approximately HK$145.4 million, ang which approximately HK$64 million will be made
available for the Revolving Facility granted to EarMark on 4th November, 2008 if no suitable invesht
opportunity. The remaining amount of approximatdk$81.4 million will be used as general working itap
of the Group. The reason for the Placing is toeradditional funds for future development of theo@r and
strengthen the Group’s financial position.

The Directors expect that the Placing will enhattee capital base of the Company, thereby broadethiag
Company’s shareholders base.

FUND RAISING DURING THE PAST 12 MONTHS
The Company had not conducted any fund raisingeeseeduring the past twelve months.

SHAREHOLDING STRUCTURE

Asat the date of this Immediately after
announcement completion of
the Placing

Shares % Shares %
Mass Rise LimitedNote 1) 740,521,829 740,521,829
Great Empire International Lt{INote 1) 37,162,165 37,162,165
High Victory Limited (Note 1) 113,818,911 113,818,911
Luckpoint Investment Limite@Note 1) 76,877,685 76,877,685
Million Point Limited (Note 1) 50,000,000 50,000,000
Asian Kingdom LimitedNote 2) 493,678,883 493,678,883
Sub-total 1,512,059,473 74.54 1,512,059,473 62.26
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Public shareholders:

Placees
Other Shareholders

Total

Notes:

- - 400,000,000 16.47
516,195,535 25.46 516,195,535 21.27
2.028,255,008 10000 2.428.,255.008 100.00

1. Indirect wholly-owned subsidiaries of Chinese Estates

2. Wholly-owned by Mr. Joseph Lau, Luen-hung, a director amdrotling shareholder of Chinese Estatetich
in turn is the controlling shareholder of the Companyorittolling shareholderhas the meaning ascribed t
under the Listing Rules

DEFINITIONS

In the announcement, the following expressions hihgemeanings set out below unless the contexrwibe

requires.
“associate(s)”
“Board”

“Business Day”

“Chinese Estates”

“Completion Date”

“Company”
“Director(s)”
“Fancy Mark”
“Group”
“Listing Rules”

“Placees”

“Placing”

“Placing Agent”

has the meaning ascribed in thengdRules
the board of Directors

any ay (excluding a Saturday) on which banks genegn for business in Hol
Kong

Chinese Estates Holdings Limited, the holding comypaf the Company with i
securities listed in the Stock Exchange

not later thathe second Business Day after the fulfilment af tdondition of th:
Placing (or such other date as may be agreed betineeCompany and the Plac

Agent)

G-Prop (Holdings) Limited

the director(s) of the Company

Fancy Mark Limited, an indirect wholtywned subsidiary of Chinese Estates
the Company and its subsidiaries

the Rules Governing the Listing®€curities on the Stock Exchange

any individual(s), institutional orhetr professional investor(s) or any of tt
respective subsidiaries or associates procureddédylacing Agent to subscribe
any of the Placing Shares pursuant to the Placgrg@ment

placing of the Placing Shares at the iPig®rice pursuant to the Placing Agreement

Get Nice Securitidsimited, a deemed licensed corporation within theaning o
the SFO



“Placing Agreement”  a conditional placing agreement entered into betwike Company and the Plac
Agent in relation to the Placing on 3rd June, 2009

“Placing Price” HK$0.373 per Placing Share
“Placing Shares” 400,000,000 new Shares to be glander the Placing
“Revolving Facility” the three-year revolving faityl of up to HK$200 million made available onh4t

November, 2008 Fancy Mark by the Company, with Chinese Estaseguaranto
which constituted a continuing connected transactinder the Listing Rules a
was approved by the independent shareholders dCtimepany at an extraording
general meeting held on 12th December, 2008

“SFO” the Securities and Futures Ordinance (Chaptérof the Laws of Hong Kong)
“Share(s)” the ordinary share(s) of HK$0.01 eacthencapital of the Company
“Shareholder(s)” holder(s) of the Share(s)

“Stock Exchange” The Stock Exchange of Hong Kormitéd

“HK$” Hong Kong dollars

“%” per cent.

By Order of the Board
Lam, Kwong-wai
Company Secretary

Hong Kong, 3rd June, 2009
As at the date of this announcement, the Board comprised Mr. Kong, Chi-ming and Mr. Leung, Wing-pong as
Executive Directors and Dr. David Chain, Chi-woo, Mr. Lam, Yat-fai and Mr. Leung, Yun-fai as Independent

Non-executive Directors.

Website: http: //mmww.g-prop.com.hk



